
Elevator Constructors Annuity and 401(k) Retirement Plan 
 

2022 Annual Notice Regarding your Right to Direct Investments in your 401(k) 
Account, Rollover Account and Retiree Self-Directed Annuity Account* 

 

If you have made an investment election with respect to your 401(k) Account, Rollover Account, 
or Retiree Self-Directed Annuity Account, the following information may not apply to you. 
 

Summary 

The Trustees of the Elevator Constructors Annuity and 401(k) Retirement Plan would like to 
inform you of your rights regarding the investment options offered within your 401(k) Account, 
Roll-Over Account and/or Retiree Self-Directed Annuity Account.  If all or a portion of your 
401(k) Account, Roll-Over Account, or Retiree Self-Directed Annuity Account is invested in the 
current Default Option (the T. Rowe Price Retirement CIT investments), you may not yet have 
exercised your right under the Plan to direct how assets in one or more of these accounts are 
invested.  This Notice is to remind you that if you have not made investment elections at this 
time, you are free to do so at any time. 

While you do not have to direct how your 401(k) Account, Rollover Account or Retiree Self-
Directed Annuity Account is invested, you should note that you may direct all or a portion of 
the assets in one or more of these accounts out of the Plan’s Default Option at any time. There 
are no restrictions on directing assets out of the Default Option, and your 401(k) Account, 
Rollover Account, or Retiree Self-Directed Annuity Account will not be charged additional fees 
or expenses when, or if, you do so. 
 

The Plan is designed to comply with Section 404(c) of ERISA. Generally, this means that the Plan 
provides a variety of investment options in which you may invest your 401(k) Account, Roll-Over 
Account and Retiree Self-Directed Annuity Account. To review investment options currently 
available to you, please log on to retiresmart.com/iuec or call 800-743-5274 for up-to-date 
investment information.   

 
* Your Individual Account may consist of four possible sub-accounts: (1) a Non-Elective Annuity 
Contribution Account (“Annuity Account”) comprised of non-elective employer contributions which are 
invested on your behalf by the Board of Trustees; (2) an Elective Contribution Account (“401(k) Account”) 
comprised of your elective 401(k) deferrals; a Qualifying Rollover Distribution Account (“Rollover 
Account”) comprised of eligible rollover distributions you may have made to this Plan from a qualified 
plan of your former employer; and (4) an Eligible Pension Retiree Directed Non-Elective Contribution 
Account (“Retiree Self-Directed Annuity Account”) if you are a NEI Pension Fund retiree and elect to 
convert your entire Annuity Account to a Retiree Self-Directed Annuity Account. This Notice only relates 
to your right to direct your investments in your 401(k) Account, Roll-Over Account and Retiree Self-
Directed Annuity Account. For more information, please review your Summary Plan Description and 
Summaries of Material Modifications. 



If you do not direct how you want your 401(k) Account, Rollover Account, or Retiree Self-
Directed Annuity Account to be invested, it will be invested in the age appropriate T. Rowe 
Price Retirement CIT, the Plan’s Default Option, according to the chart below: 
 

Default Investment Option 

T. Rowe Price Retirement 2010 CIT 

T. Rowe Price Retirement 2020 CIT 

T. Rowe Price Retirement 2030 CIT 

T. Rowe Price Retirement 2040 CIT 

T. Rowe Price Retirement 2050 CIT 

T. Rowe Price Retirement 2060 CIT 

 
The T. Rowe Price CIT investments are “target date” investment options (sometimes referred to 
as “lifecycle” investment options). A target date investment will follow its own asset allocation 
path (“glide path”) to progressively reduce its equity exposure and become more conservative 
over time. While some target date investment options may not reach their most conservative 
allocation until after their target date, others may reach their most conservative allocation in 
their target date year. Investors should consider their own personal risk tolerance, 
circumstances and financial situation. These options should not be selected solely on a single 
factor such as age or retirement date. 
 

The T. Rowe Price Retirement CIT investments (or “Trust”) listed above seek to provide the 
highest total return over time consistent with an emphasis on both capital growth and income.  
Each Trust invests in underlying commingled T. Rowe Price trusts, each one emphasizing a 
different market sector. The year in the name of each of the T. Rowe Price Retirement CIT 
investments refers to the approximate year an investor in that option would plan to retire and 
would likely stop making new contributions to the Plan. All of these Trusts are designed to be 
held beyond their presumed retirement dates to offer a continuing investment option for the 
investor in retirement. Over time, a Trust’s allocation to bonds will increase and its allocation to 
stocks will decrease.  A Trust will receive its final, most conservative allocation of approximately 
30% stocks, 30 years after reaching its target date. 
 

Each Trust’s “fact sheet,” which includes that Trust’s performance and holdings information, is 
posted on the Plan’s website retiresmart.com/iuec; please consult these fact sheets to 
determine if a Trust’s glide path is consistent with your long-term financial plan. A target date 
investment option may not achieve its objective and/or you could lose money on your 
investment in the Trust. You may experience losses near, at, or after the target date. There is 



no guarantee of the Trust’s principal value, including at the target date, or that the Trust will 
provide adequate income at and through your retirement. 

 

T. Rowe Price Retirement CITs: 
 
 

T. Rowe Price Retirement 2010 CIT The T. Rowe Price Retirement 2010 CIT is currently invested in a 
series of funds offering multiple retirement dates to investors.  The 
target-date portfolios provide diversified exposure to stocks, 
bonds, and cash for those investors who have a specific date in 
mind (in this case, the years 2000-2010) for retirement. These 
portfolios aim to provide investors with an optimal level or return 
and risk, based solely on the target date. Management adjusts the 
allocation among asset classes to more-conservative mixes as the 
target date approaches, following a preset glide path. 

T. Rowe Price Retirement 2020 CIT The T. Rowe Price Retirement 2020 CIT is currently invested in a 
series of funds offering multiple retirement dates to investors. The 
target-date portfolios provide diversified exposure to stocks, 
bonds, and cash for those investors who have a specific date in 
mind (in this case, the years 2016-2020) for retirement. These 
portfolios aim to provide investors with an optimal level or return 
and risk, based solely on the target date. Management adjusts the 
allocation among asset classes to more-conservative mixes as the 
target date approaches, following a preset glide path. 

T. Rowe Price Retirement 2030 CIT The T. Rowe Price Retirement 2030 CIT is currently invested in a 
series of funds offering multiple retirement dates to investors. The 
target-date portfolios provide diversified exposure to stocks, 
bonds, and cash for those investors who have a specific date in 
mind (in this case, the years 2026-2030) for retirement. These 
portfolios aim to provide investors with an optimal level or return 
and risk, based solely on the target date. Management adjusts the 
allocation among asset classes to more-conservative mixes as the 
target date approaches, following a preset glide path. 

T. Rowe Price Retirement 2040 CIT The T. Rowe Price Retirement 2040 CIT is currently invested in a 
series of funds offering multiple retirement dates to investors. The 
target-date portfolios provide diversified exposure to stocks, 
bonds, and cash for those investors who have a specific date in 
mind (in this case, the years 2036-2040) for retirement. These 
portfolios aim to provide investors with an optimal level or return 
and risk, based solely on the target date. Management adjusts the 
allocation among asset classes to more-conservative mixes as the 
target date approaches, following a preset glide path. 



T. Rowe Price Retirement 2050 CIT The T. Rowe Price Retirement 2050 CIT is currently invested in a 
series of funds offering multiple retirement dates to investors. The 
target-date portfolios provide diversified exposure to stocks, 
bonds, and cash for those investors who have a specific date in 
mind (in this case, the years 2046-2050) for retirement. These 
portfolios aim to provide investors with an optimal level or return 
and risk, based solely on the target date. Management adjusts the 
allocation among asset classes to more-conservative mixes as the 
target date approaches, following a preset glide path. 

T. Rowe Price Retirement 2060 CIT The T. Rowe Price Retirement 2060 CIT is currently invested in a 
series of funds offering multiple retirement dates to investors. The 
target-date portfolios provide diversified exposure to stocks, 
bonds, and cash for those investors who have a specific date in 
mind (in this case, the years 2056-2060) for retirement. These 
portfolios aim to provide investors with an optimal level or return 
and risk, based solely on the target date. Management adjusts the 
allocation among asset classes to more-conservative mixes as the 
target date approaches, following a preset glide path. 

 

Where to go for further investment information: 

Additional details on the description of the T. Rowe Price Retirement CIT investments , 
including historical returns and expenses, are available on the attached Investment Profiles.  
You may also obtain further investment information about the Plan’s investment alternatives 
other than the default investment by visiting retiresmart.com/iuec or by calling 800-743-5274.  
 
You can access your 401(k) Account, Rollover Account, or Retiree Self-Directed Annuity Account 
and perform transactions 24 hours a day, 7 days a week online at retiresmart.com/iuec or 
through the Interactive Voice Response system at 800-743-5274.  Through the phone or web 
you may, among other things, access your balance, check fund performance and change 
contributions and investment elections.  For further information regarding your Plan, as well as 
how to receive a copy of the SPD and SMM’s, you may contact NEI Benefit Plans at 19 Campus 
Blvd, Suite 200, Newtown Square, PA 19073. 

 
 
 
 
 
 
 
 


