
Prepare for your financial future
As a union, we take care of each other and help each other plan ahead. With that goal, the Trustees of the National 
Elevator Industry Benefit Plans want to make sure our members are tapping all resources available to prepare for 
their financial future.

As a member of the IUEC, you’re part of a pretty exclusive club with multiple sources  of income. Within your plan, 
you have your Pension Fund, your annuity contributions — and the elective 401(k) Retirement Plan. 

Elevator Constructors Annuity and 401(k) Retirement Plan

Join your brothers and sisters that 
are already contributing to the 
401(k) retirement plan today!

To begin making contributions 
to the 401(k), simply complete 
the enclosed 401(k) Contribution 
Enrollment/Deferral Change form 
and provide it to your employer.
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The advantage of saving

        Visit retiresmart.com/iuec to view a short video about saving for retirement 
or call 800-743-5274.

This example assumes a member works 2,000 hours per year for 20 years, saves $5.00 per hour in their 401(k), 
receives $8.85 per hour in their Annuity and earns 6.5% interest. Leap years are not taken into account. Final 
amounts are exclusive of any taxes or penalties that may be due upon distribution. Hypothetical chart is for 
illustrative purposes to demonstrate the effects of compounding only. Not intended to reflect actual performance of 
any specific investment. Individual experience will likely vary. Past performance does not guarantee future results.



 empower-retirement.com

Three advantages to signing up today 

You can multiply your savings with the power  
of “compounding.”
The best part about the Elevators Annuity and 401(k) 
Retirement Plan is how much it can help your money  
grow over time. When you earn money on your savings, 
those earnings get reinvested into your account, so you 
could earn even more. The earlier you start, the earlier 
that compounding begins. That’s why it’s so important  
to start now.

You benefit from pretax contributions.
Your contributions are exempt from federal income tax 
during the year in which you make them, reducing your 
income tax burden for the year. For example, if your taxable 
income was $50,000 and you contributed $10,000, you 
would only pay taxes on $40,000 in income for that year. 

You can feel better about your retirement.
Investing in the Elevator Constructors Annuity and 401(k) 
Plan puts your money to work for you. And knowing your 
savings have the potential to grow helps you feel more 
confident about your retirement. That means better overall 
financial wellness — today and tomorrow.

On December 31, 2020, Empower Retirement acquired the retirement business of Massachusetts Mutual Life Insurance Company. Following an initial transition 
period, Empower Retirement will become the sole administrator of this business. Empower Retirement refers to the products and services offered by Great-West 
Life & Annuity Insurance Company and its subsidiaries, including Empower Retirement, LLC. Empower Retirement is not affiliated with MassMutual or its affiliates.

iPhone, iPad, Apple, Apple Watch and App Store are trademarks of Apple Inc.

Android, Google Play and the Google Play logo are trademarks of Google LLC.

Securities offered and/or distributed by GWFS Equities, Inc., Member FINRA/SIPC. GWFS is an affiliate of Empower Retirement, LLC; Great-West Funds, Inc.; 
and registered investment advisers, Advised Assets Group, LLC and Personal Capital. This material is for informational purposes only and is not intended to provide 
investment, legal or tax recommendations or advice. 
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        Get the confidence you want today and tomorrow. Sign up today.  
Visit retiresmart.com/iuec or call 800-743-5274.  
Representatives are available weekdays from 8 a.m. to 8 p.m. Eastern time.

Download the 
RetireSmart app! It’s 
fast, easy and secure.

Apple App Store® 
Google PlayTM


